MED: Explanation for the difference in financial statement of 2019 year on year
On 24 Mar 2020, Mediplantex National Pharmaceutical Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:

Profit after tax of 2019 of the Company increased/ decreased by over 10% year on year because:

· Net revenue of 2019 decreased by 6% year on year because drug use policies of Vietnam Social Insurance has been being increasingly tightened, making it difficult for business activities;

· Revenue from sales decreased due to not good consumption. Therefore, the Company had to adjust the reduction of selling price;

· General and administrative expense of 2019 increased year on year because:

+ Labor costs increased by VND 4.5 billion because salary of both workers and Executive Board increased. In addition, number of employees in some important departments increased, inclusive of a number of high-quality employees for the construction of GMP-EU factory;

+ Cost of materials management increased by VND 1.3 billion because the Company purchased materials imported from abroad for medicine production;

+ Moreover, other expenses of 2019 of the Company increased by VND 10 billion year on year.
